GEX: Extraordinary General Mandate 2016
On 01/08/2016, Vietnam Electrical Equipment Joint Stock Corporation announced Extraordinary General Mandate 2016 as follows:
 Article 1: Approve appointing Mr. Nguyen Van Tuan as member of Board of Directors from 16/07/2016 replacing Mr. Pham Manh Ha due to resignation. The term of Mr. Nguyen Van Tuan starts from 16/07/2016 to the end of term 2016 – 2020.

Article 2: Approve the plan on restructuring Vietnam Electrical Equipment Joint Stock Corporation enclosed with Statement 37/TBDVN/TTr-HDQT dated 20/07/2016 of Board of Directors with following main contents:
- Establish Electrical Meter One-member Limited Company (the Corporation owns 100% of charter capital) with the expected charter capital of VND 368 billion.  Electrical Meter One-member Limited Company will be responsible for manufacture and trading of electrical meters
- Establish GELEX Real Estate One-member Limited Company specializing in real estate business with the expected charter capital of VND 900 billion

- Scale the operation of the Corporation into energy sector on the basis of establishing GELEX Energy Investment One-member Limited Company with the expected charter capital of VND 600 billion. GELEX Energy Investment One-member Limited Company operates in the sector of investment of power generation projects and other sectors related to electricity. GELEX Energy Investment One-member Limited Company will invest new projects related to electricity.
- Scale the operation of the Corporation into logistics sector through buy controlling shares of enterprises specializing in exploitation of seaport, trading of warehouse and transportation. Total expected value of investment in logistics sector is VND 1,500 billion
- Re-arrange departments of the Corporation to improve investment efficiency 

- General Meeting of Shareholders authorize/assign Board of Directors to:

+ Implement procedures related to add or change business lines in the direction approved by general meeting of shareholders

+ Board of Directors and Management Board build detailed plan and implement related necessary procedures to establish Electrical Meter One-member Limited Company, GELEX Real Estate One-member Limited Company and Energy Investment One-member Limited Company
+ Build the detailed plan to re-arrange departments

+ Implement other related procedures to complete the restructuring plan in the direction approved by general meeting of shareholders

Article 3: Approve the plan on issuing shares to increase charter capital enclosed with Statement 38/TBDVN/TTr-HDQT dated 20/07/2016 of Board of Directors 

- The number of shares expected to issue: 77,250,000 shares

- Type: Common share

- Object: Existing shareholders

- Rate of issue: 2:1

- Issuing price: VND 18,000 per share

- Plan on using proceeds from issuing shares to increase charter capital

+ Total proceeds from share issuance: VND 1,390,500,000,000

+ Plan on using proceeds:

* Increase the shareholding rate of Electrical Equipment Joint Stock Company through buying shares issued to strategic shareholders: VND 578,200,000,000
* Investing in logistics through searching, negotiate to buy controlling shares of enterprises operating effectively in the sector, including Southern Logistics Joint Stock Company and other enterprises: VND 812,300,000,000

- Authorize Board of Directors to:

+ Build and approve the detailed plan on using proceeds from share issuance
+ Authorize Board of Directors to amend the plan on using proceeds from share issuance for the approved purposes or change the plan on using proceeds according to actual situation

+ Register to deposit all new shares at VSD and list them on HNX

+ Authorize Board of Directors to implement procedures related to the share issuance

Article 4: Approve the bond private placement plan enclosed with Statement 39/TBDVN/TTr-HDQTdated 20/07/2016 of Board of Directors 
4.1. Some conditions of bond

	1. Type of bond
	Non-convertible bond, guaranteed by assets or not and enclosed with warrant

	2. The number of bonds expected to issue
	2,000 bonds, equivalent to VND 2,000 billion according to par value. Bonds can be issued through several periods

	3. Object
	Individuals and institutions at home and abroad

	4. Issuance form
	Private placement to below 100 investors via issuance agent

	5. Term
	At least 01 year but not over 3 years from the date of issue.
Authorize Board of Directors to decide the term of bonds of each period

	6. Purpose of issuance
	+ Construct the project “Complex of hotels, commercial centers and offices for lease at 10 Tran Nguyen Han Street”
+ Restructure debts of the Corporation

+ Increase working capital of the Company. In which:

- Establish GELEX Real Estate One-member Limited Company

- Establish Energy Investment One-member Limited Company

- Increase working capital of the Corporation

- Other contents according to law regulations


4.2. Some conditions of warrant

	1. Total number of warrants issued
	2,000 warrants (for every 01 bond, shareholder will receive 01 warrant). Warrants are issued in several periods. The number of warrants will be corresponding to the number of issued bonds of each period

	2. The number of shares according to each warrant 
	The number of shares according to each warrant is 50,000 for 01 warrant. 

	3. The maximum number of shares issued
	100,000,000 shares

	4. Type of share
	Common shares free to transfer

	5. Share purchase price when implementing warrant
	Share purchase price when implementing warrant is amended on the basis of anti-dilution. In every case, share purchase price when implementing warrant is not lower than VND 10,000 per share

	6. Time of warrant implementation
	01 year from the end date of bond issuance


General Meeting of Shareholders authorizes Board of Directors to:

- Build detailed terms and conditions for bonds and warrants

- Have full right to negotiate with investors, issuance consulting unit, issuance agent and other related individuals/institutions

- Select investors, decide and sign documents related to issuance

- Decide the plan of handling unsold bonds (if any)

- Have full right to amend the issuance plan, terms and conditions of bonds and warrants; amend, supplement and change the purpose of issuance and the plan of using proceeds if necessary to mobilize capital successfully. 

- Issue bonds and warrants according to the approved plan

- Change charter, amend the operational and organizational charter of the Corporation and change business registration certificate after the Corporation finishes share issuance in each period
Article 5: Approve Statement 40/TBDVN/TTr-HDQT dated 20/07/2016 of Board of Directors on amending 12 contents of the operational and organizational charter of the Corporation.

Board of Directors is responsible for amending, supplementing and updating these contents on the basis of ensuring the highest benefit of shareholders according to law regulations.

The amended and supplemented charter comes into effect from the date that Extraordinary General Meeting of Shareholders 2016 approves.

Article 6: This mandate comes into effect from the date of signature.

Board of Directors, Supervisory Board and Management Board are responsible for implementing this mandate according to law regulations.

